
 

  
  
 

 
 

 

 

 

 

 

 

 

 

 
 

 

 

 

 
 

 

  



 

  
  
 

 
 

 

 

 

 

 

 

 

 

 



 

  
  
 

 
 

 

 

 

 
 

 
 

 
 

 
 

 
 

 

 



 

  
  
 

 
 

 

 

 

 
 

 

 

 
 

 
  
 
 

 
 

 
 

 
 

 

 
 



P
a

rt
ic

u
la

rs
Y

e
a

r 
e

n
d

ed
Y

ea
r 

en
d

e
d

3
1

.0
3.

2
0

2
6

3
1

.1
2

.2
0

25
3

1
.0

3
.2

0
2

5
31

.0
3

.2
0

2
6

3
1

.0
3

.2
02

5

A
u

d
it

e
d

U
n

au
d

it
e

d
A

u
d

it
e

d
A

u
d

it
e

d
A

u
d

it
e

d

I
R

e
ve

n
u

e
 f

ro
m

 O
p

er
at

io
n

s
 

2
,0

9
,0

1
2

.0
9

  
  

  
1

,4
1

,1
8

8
.3

3
  

  
  

  
 

8
5

,8
97

.5
6

  
  

  
  

 
5

,2
4

,7
5

7.
4

4
  

  
  

3
,1

2
,0

9
8

.2
3

II
O

th
e

r 
In

c
o

m
e

4
4

4
.8

4
  

  
  

  
   

  
 

1
,3

4
9.

4
0

  
  

  
  

   
  

 
8

18
.4

9
  

  
  

  
   

  
 

2
,5

0
2.

1
4

  
  

  
  

   
1

,6
9

3.
3

3
  

  
  

  
   

  
 

II
I

T
o

ta
l 

In
co

m
e 

(I
 +

 I
I)

2
,0

9
,4

5
6.

9
3

  
  

  
1

,4
2

,5
3

7
.7

3
  

  
  

  
 

8
6

,7
1

6
.0

5
  

  
  

  
 

5
,2

7,
2

5
9

.5
8

  
  

  
3

,1
3

,7
9

1
.5

6
  

  
  

  
 

IV
E

x
p

e
n

s
e

s

  
  

 (
a)

  
  

 C
o

st
 o

f m
a

te
ria

ls
 c

o
n

su
m

e
d

4
6

,6
4

6.
5

8
  

  
  

  
 

4
6

,6
9

8
.5

5
  

  
  

  
   

 
19

,8
8

3
.0

2
  

  
  

  
 

1,
3

4
,8

2
2

.3
3

  
  

  
7

6
,4

53
.3

3
  

  
  

  
   

  

  
  

 (
b)

  
  

 P
u

rc
ha

se
s 

of
 s

to
ck

-in
-t

ra
d

e
-

  
  

  
  

   
  

  
  

  
-

  
  

  
  

   
  

  
  

  
  

  
-

  
  

  
  

   
  

  
  

  
 

-
  

  
  

  
   

  
  

  
  

-
  

  
  

  
   

  
  

  
  

  
  

  
  

 (
c)

  
  

 C
h

an
ge

s 
in

 in
ve

n
to

ri
e

s 
of

 f
in

is
h

e
d

 g
o

o
ds

, 
st

o
ck

-i
n

-t
ra

d
e

 a
n

d
 w

o
rk

-i
n

-p
ro

g
re

ss
  

4
,9

3
4.

0
0

  
  

  
  

   
(1

3
,0

7
9

.4
8)

  
  

  
  

   
9

0
3

.2
8

  
  

  
  

   
  

 
(9

,3
4

0
.7

5)
  

  
  

  
  

(3
,7

31
.1

3
)

  
  

  
  

   
  

  
  

 (
d)

  
  

 E
xc

is
e

 d
ut

y
1

,1
4

,0
6

2.
9

5
  

  
  

7
8

,9
2

6
.8

0
  

  
  

  
   

 
47

,5
3

7
.7

1
  

  
  

  
 

2,
9

0
,1

9
9

.2
2

  
  

  
1

,7
4

,0
46

.0
4

  
  

  
  

 

  
  

 (
e)

  
  

 E
m

p
lo

ye
e

 b
en

e
fit

s 
e

xp
e

n
se

4
,1

9
8.

3
9

  
  

  
  

   
2

,2
8

8
.4

7
  

  
  

  
   

  
 

1
,2

8
1

.2
7

  
  

  
  

   
9

,3
7

3
.6

7
  

  
  

  
   

5
,1

44
.4

0
  

  
  

  
   

  
  

  
  

 (
f)

  
  

  
F

in
a

nc
e

 c
o

st
s

6
,8

9
0.

8
4

  
  

  
  

   
3

,9
2

4
.5

9
  

  
  

  
   

  
 

2
2

9
.3

6
  

  
  

  
   

  
 

1
1

,3
0

5
.9

7
  

  
  

  
 

1
,2

16
.2

2
  

  
  

  
   

  
  

  
  

 (
g)

  
  

 D
e

pr
ec

ia
tio

n
 a

nd
 a

m
o

rt
iz

a
tio

n
 e

xp
en

se
4

,5
1

0.
9

1
  

  
  

  
   

1
,9

1
3

.8
7

  
  

  
  

   
  

 
6

8
4

.6
9

  
  

  
  

   
  

 
7

,8
0

4
.1

0
  

  
  

  
   

2
,8

88
.5

6
  

  
  

  
   

  
  

  
  

 (
h)

  
  

 O
th

er
 e

xp
e

n
se

s
2

3
,6

4
7.

8
2

  
  

  
  

 
1

5
,3

6
0

.7
5

  
  

  
  

   
 

8
,4

9
9

.2
6

  
  

  
  

   
5

7
,8

4
3

.6
6

  
  

  
  

 
3

4
,8

34
.0

3
  

  
  

  
   

  

T
o

ta
l 

E
x

p
en

se
s 

2
,0

4
,8

9
1.

4
9

  
  

  
1

,3
6

,0
3

3
.5

5
  

  
  

  
 

7
9

,0
1

8
.5

9
  

  
  

  
 

5
,0

2,
0

0
8

.2
0

  
  

  
2

,9
0

,8
5

1
.4

5
  

  
  

  
 

V
P

ro
fi

t/
(L

o
ss

) 
B

ef
o

re
 E

x
c

e
p

ti
o

n
a

l 
It

e
m

s
 A

n
d

 T
ax

 (
III

-I
V

)
4

,5
6

5.
4

4
  

  
  

  
   

6
,5

0
4

.1
8

  
  

  
  

   
  

 
7

,6
9

7
.4

6
  

  
  

  
   

2
5,

2
5

1
.3

8
  

  
  

   
2

2
,9

4
0

.1
1

  
  

  
  

   
 

V
I

E
xc

e
pt

io
n

a
l I

te
m

s 
( 

N
et

 )
 (

 R
e

fe
r 

N
o

te
 N

o.
5

)
(6

,2
5

4.
4

9
)

  
  

  
  

 
(1

6
,9

4
2

.0
6)

  
  

  
  

   
1

,0
0

2
.2

4
  

  
  

  
   

(2
3,

1
9

6
.5

5)
  

  
  

  
1

,0
0

2.
2

4
  

  
  

  
   

  
 

V
II

P
ro

fi
t/

(L
o

ss
) 

B
ef

o
re

 T
a

x 
(V

+
/-

V
I)

(1
,6

8
9

.0
5

)
  

  
  

  
 

(1
0

,4
3

7
.8

8)
  

  
  

  
   

8
,6

9
9

.7
0

  
  

  
  

   
2,

0
5

4
.8

3
  

  
  

   
  

2
3

,9
4

2
.3

5
  

  
  

  
   

 

V
II

I
T

a
x

 E
x

p
e

n
s

e

  
  

(a
) 

  
  

 C
u

rr
en

t 
ta

x
-

  
  

  
  

   
  

  
  

  
-

  
  

  
  

   
  

  
  

  
  

  
-

  
  

  
   

  
  

  
  

  
 

-
  

  
  

  
   

  
  

  
  

 
-

  
  

(b
) 

  
  

 T
ax

es
 f

o
r 

E
a

rli
er

 Y
e

a
rs

-
  

  
  

  
   

  
  

  
  

-
  

  
  

  
   

  
  

  
  

  
  

(0
.6

5)
  

  
  

   
  

  
  

  
-

  
  

  
  

   
  

  
  

  
 

(0
.6

5)
 

  
  

(c
) 

  
  

 D
e

fe
rr

e
d

 t
a

x
-

  
  

  
  

   
  

  
  

  
-

  
  

  
  

   
  

  
  

  
  

  
-

  
  

  
   

  
  

  
  

  
 

-
  

  
  

  
   

  
  

  
  

 
-

T
o

ta
l 

T
a

x
 E

x
p

en
se

-
  

  
  

  
   

  
  

  
  

-
  

  
  

  
   

  
  

  
  

  
  

(0
.6

5)
  

  
  

   
  

  
  

  
-

  
  

  
  

   
  

  
  

  
 

(0
.6

5)
 

IX
P

ro
fi

t/
(L

o
ss

) 
F

o
r 

T
h

e
 P

e
ri

o
d

 (
V

II
-V

II
I)

(1
,6

8
9

.0
5

)
  

  
  

  
 

(1
0

,4
3

7
.8

8)
  

  
  

  
   

8
,7

0
0

.3
5

  
  

  
  

   
2,

0
5

4
.8

3
  

  
  

   
  

2
3

,9
4

3
.0

0
  

  
  

  
   

 

X
O

th
e

r 
C

o
m

p
re

h
en

si
ve

 I
n

c
o

m
e

/(
L

o
s

s
)

  
  

(a
) 

It
e

m
s 

th
at

 w
ill

 n
o

t 
b

e
 r

e
cl

a
ss

ifi
e

d
 t

o
 P

ro
fit

 &
 L

os
s

  
  

  
  

 (
i)

  
R

e
m

e
a

su
re

m
e

n
t 

g
ai

n
 /

(l
o

ss
) 

in
 r

e
sp

e
ct

 o
f 

th
e

 d
e

fin
ed

 b
e

n
e

fit
 p

la
ns

3
1

7.
7

2
  

  
  

  
   

  
 

2
6

0
.2

4
  

  
  

  
   

  
  

  
(1

0
4

.4
8

)
  

  
  

   
  

  
5

5
0

.2
9

  
  

  
   

  
  

 
(1

1
0.

6
9

)
 

  
  

  
  

 (
ii)

 N
e

t 
G

a
in

 /
 (

L
o

ss
) 

o
n

 F
a

ir
 V

a
lu

e
 t

h
ro

ug
h 

O
C

I 
- 

E
q

ui
ty

 I
n

st
ru

m
e

n
ts

-
  

  
  

  
   

  
  

  
  

-
  

  
  

  
   

  
  

  
  

  
  

-
  

  
  

  
   

  
  

  
  

 
(2

0
.0

8
)

 

  
  

  
  

 (
iii

) 
T

a
x 

o
n

 It
e

m
s 

th
a

t 
w

ill
 n

o
t 

be
 r

e
cl

a
ss

ifi
e

d 
to

 P
ro

fit
 &

 L
o

ss
-

  
  

  
  

   
  

  
  

  
-

  
  

  
  

   
  

  
  

  
  

  
-

  
  

  
   

  
  

  
  

  
 

-
  

  
  

  
   

  
  

  
  

 
-

  
  

(b
) 

It
e

m
s 

th
at

 w
ill

 b
e

 r
e

cl
as

si
fie

d
 t

o
 P

ro
fit

 &
 L

o
ss

-
  

  
  

  
   

  
  

  
  

-
  

  
  

  
   

  
  

  
  

  
  

-
  

  
  

   
  

  
  

  
  

 
-

  
  

  
  

   
  

  
  

  
 

-

T
o

ta
l 

O
th

er
 C

o
m

p
re

h
e

n
s

iv
e

 I
n

c
o

m
e

/(
L

o
ss

) 
F

o
r 

T
h

e
 P

e
ri

o
d

 [
(a

) 
+

(b
)]

3
1

7
.7

2
  

  
  

  
   

  
 

26
0

.2
4

  
  

  
  

   
  

  
  

(1
0

4
.4

8
)

  
  

  
   

  
  

5
5

0
.2

9
  

  
  

   
  

  
 

(1
3

0.
7

7
)

 

X
I

T
o

ta
l 

C
o

m
p

re
h

en
s

iv
e

 In
c

o
m

e
/(

L
o

s
s

) 
F

o
r 

T
h

e 
P

e
ri

o
d

 (
IX

+
X

)
(1

,3
7

1
.3

3
)

  
  

  
  

 
(1

0
,1

7
7

.6
4)

  
  

  
  

   
8

,5
9

5
.8

7
  

  
  

  
   

2
,6

0
5.

1
2

  
  

  
  

   
2

3
,8

1
2

.2
3

 

X
II

P
a

id
-u

p
 E

q
u

it
y 

S
h

a
re

 C
a

p
it

a
l 

(F
a

c
e 

va
lu

e
 o

f 
R

s.
 1

0
/-

 p
e

r 
S

h
a

re
)

2
4

,7
17

.0
8

  
  

  
  

 
2

4
,7

1
7

.0
8

1
9

,3
6

3
.4

0
2

4
,7

1
7

.0
8

1
9

,3
6

3
.4

0

X
II

I
O

th
e

r 
E

q
u

it
y 

a
s 

p
er

 B
al

a
n

c
e

 S
h

ee
t

2
,7

5
,4

5
6

.9
6

70
,9

0
0

.7
8

X
IV

E
a

rn
in

g
s

 P
e

r 
E

q
u

it
y 

S
h

ar
e 

o
f 

R
s

. 
1

0
 /

- 
E

ac
h

 (
n

o
t 

a
n

n
u

a
li

ze
d

)

  
  

(a
) 

  
 B

a
si

c 
(R

s.
)

(0
.6

8
)

  
  

  
  

   
  

  
 

(4
.6

2)
  

  
  

  
   

  
  

  
  

 
4

.5
1

  
  

  
  

   
  

  
  

 
0

.9
6

  
  

  
  

   
  

  
  

12
.4

0
  

  
  

  
   

  
  

  
  

  
  

(b
) 

  
 D

ilu
te

d 
(R

s.
)

(0
.6

8
)

  
  

  
  

   
  

  
 

(4
.6

2)
  

  
  

  
   

  
  

  
  

 
4

.4
8

  
  

  
  

   
  

  
  

 
0

.9
5

  
  

  
  

   
  

  
  

12
.3

1
  

  
  

  
   

  
  

  
  

Q
u

a
rt

er
 e

n
d

ed

T
IL

A
K

N
A

G
A

R
 I

N
D

U
S

T
R

IE
S

 L
T

D
. 

(C
IN

: 
L

1
5

4
2

0P
N

19
3

3
P

L
C

1
3

3
3

0
3

)
C

o
rp

o
ra

te
 O

ff
ic

e
: 

3
rd

 F
lo

o
r,

 I
n

d
u

s
tr

ia
l A

ss
u

ra
n

c
e

 B
u

ild
in

g
, 

C
h

u
rc

h
g

a
te

, 
M

u
m

b
a

i,
 M

a
h

ar
a

sh
tr

a
 -

 4
0

0
 0

20

R
e

g
d

.O
ff

ic
e 

: 
P

.O
. 

T
il

ak
n

a
g

a
r,

 T
al

. 
S

h
ri

ra
m

p
u

r,
 D

is
t.

 A
h

ily
an

ag
ar

, 
M

a
h

a
ra

s
h

tr
a

 -
 4

1
3

 7
20

E
m

a
il

: 
in

ve
s

to
r@

ti
li

n
d

.c
o

m
; 

W
eb

s
it

e
: 

w
w

w
.t

ili
n

d
.c

o
m

; 
P

h
o

n
e

: 
+

91
 2

2
 2

2
83

17
1

6
/1

8
; 

F
a

x
: 

+
9

1
 2

2
 2

2
0

4
6

9
0

4

(R
s

. 
in

 L
ac

s 
ex

ce
p

t 
E

P
S

)

St
at

em
en

t o
f S

ta
nd

al
on

e 
Au

di
te

d 
Fi

na
nc

ia
l R

es
ul

ts
 fo

r t
he

 Q
ua

rt
er

 &
 Y

ea
r e

nd
ed

 M
ar

ch
 3

1,
 2

02
6



 

  
 

 
 

 

 
 

 

 
 

 

 
 

  
 

  
 

 
 

 
 

 
 



 
 

 
 

  

  
 

 
 
 
 

  

 
 

 
 

 



 
 

 

 

  

 
 

 

 
 

 

 
 

 

 
 

 



 
 

 

 
 

 
 

 

 
 

 

 
 

  
 

 



Standalone Audited Statement of Assets and Liabilities as at March 31, 2026

As at                   
31.03.2026

As at                   
31.03.2025

(Audited) (Audited)
 A

(a) 47,830.96                      35,193.51                      
(b) 1,649.65                        340.77                           
(c) Goodwill 9,496.55                        -                                 

(d) 3,17,796.32                   38.33                             

(e) Right of Use Assets 585.16                           127.83                           

(f)

(i) Investments 6,338.35                        5,271.07                        

(ii) Loans 2.50                               2.50                               

(iii) Other Financial Assets 5,107.66                        6,202.75                        

(g) -                                 -                                 

(h) 3,902.30                        326.27                           

(i) 841.75                           462.40                           

3,93,551.20                   47,965.43                      

(a) 40,189.36                      16,524.47                      

(b)

(i) Investments 1.34                                  861.95                           

(ii) Trade Receivables 1,27,181.32                   41,051.29                      

(iii) Cash and Cash Equivalents 21,737.94                      1,508.78                        

(iv) Bank Balance other than (iii) above 14,148.75                      8,644.77                        

(v) Loans 5,661.87                        720.35                           

(vi) Other Financial Assets 60.55                             814.05                           

(c) 14,890.90                      4,877.27                        

2,23,872.03                   75,002.93                      

6,17,423.23                   1,22,968.36                   

B

(a) 24,717.08                      19,363.40                      

(b) 2,75,456.96                   70,900.78                      

3,00,174.04                   90,264.18                      

(a)

(i) Borrowings 2,02,772.62                   1,066.14                        

(ii) Lease Liabilities 384.60                           107.05                           

(iii) Other Financial Liabilities 24,711.21                      4,853.94                        

(b) 2,139.64                        425.31                           

(c) -                                 -                                 

(d) -                                 -                                 

                   2,30,008.07                         6,452.44 

(a)
(i) Borrowings 26,605.42                      3,062.88                        

(ii) Lease Liabilities 244.11                           67.87                             

(iii) Trade Payables

Total outstanding dues of micro enterprises and small enterprises 4,170.36                        4,467.87                        

Total outstanding dues of creditors other than micro enterprises and small enterprises 29,388.73                      10,234.84                      

(iv) Other Financial Liabilities 6,558.96                        3,266.74                        

(b) 10,540.20                      4,095.30                        

(c) -                                 -                                 

(d) 9,733.34                        1,056.24                        

87,241.12                      26,251.74                      

6,17,423.23                   1,22,968.36                   

Property, Plant and Equipment

(Rs. in lacs)

Particulars

ASSETS

NON-CURRENT ASSETS

Capital Work-in-Progress

Other Intangible Assets

Financial Assets

Deferred Tax Assets (Net)

Other Non-Current Assets

Non-Current Tax Assets (Net)

Total Non-Current Assets

CURRENT ASSETS

Inventories

Financial Assets

Other Current Assets

Deferred Tax Liabilities (net)

Total Current Assets

TOTAL ASSETS

EQUITY AND LIABILITIES

EQUITY

Equity Share Capital

Other Equity

Total Equity

LIABILITIES

NON-CURRENT LIABILITIES

Financial Liabilities

Provisions

Other Current Liabilities

Total Current Liabilities

TOTAL EQUITY AND LIABILITIES

Other Non-Current Liabilities 

Total Non-Current Liabilities

CURRENT LIABILITIES
Financial Liabilities

Provisions

Current Tax Liabilities (Net)



A) Cash flow from Operating activities
Net profit (Loss)  before tax 2,054.83              23,942.35          

Adjustment for:
Exceptional Items - Gratuity Past service Cost (1,189.83)                    -                        

Exceptional  Items - Provision in Investment Written  Back -                              (1,002.24)              

Depreciation / Amortisation 7,804.11                     2,888.56               

Loss / (Profit) on Write off / Sale on  assets (2.52)                           -                        

Unrealised (Gain) / Loss on Investment (0.03)                           (33.63)                   

Loss / (Profit) on sale of Investment (1,002.52)                    (179.78)                 

Excess provision written back (7.98)                           (217.67)                 

Allowance for doubtful advances/ deposits 1,261.97                     613.56                  

Provision for non-moving and obsolete inventories 185.64                        201.61                  

Sundry balance written back (23.99)                         (156.47)                 

Expected Credit Loss / ( Write Back)  on trade receivables 80.56                           228.47                  

Unrealised Foreign Exchange Fluctuation (Gain) / Loss 1,029.72                     (6.15)                     

Employee stock option expenses 171.65                        423.81                  

Finance costs 11,305.96                   1,216.22               

Interest income (1,271.64)                    18,341.10               (389.24)                 3,587.05            

Operating Profit before working capital changes 20,395.93               27,529.40          

Adjustment for:

58,818.52                   

3,105.25               

(13,003.05)                  
(6,995.22)              

(Increase)/ Decrease in inventories (23,850.53)                  (6,642.78)              

(Increase)/ Decrease in trade receivables (86,210.58)                  (64,245.64)              604.22                  (9,928.53)           

Direct taxes (net)  refund / (paid) (379.35)                49.58                 

Net Cash from Operating activities (44,229.06)              17,650.45          

B) Cash Flow from Investing activities
Purchase of Property, plant and equipment including CWIP (17,008.74)                  (586.28)                 

Purchase of Goodwill and Other intangible assets (3,31,885.19)               -                        

Sale of property, plant and equipment 4.25                             -                        

Investment in Equity shares of other entity (1,067.29)                    (1,202.84)              

Sale of investments in Equity shares of other entity -                              107.03                  

Purchase of investments in Mutual Fund (81,105.23)                  (10,749.46)            

Sale of investments in Mutual Fund 82,968.38                   10,200.00             

(Increase) / Decrease in other bank balances (5,503.97)                    (5,666.85)              

Repayment of Loans given to Employees 1.59                             14.89                    

Repayment of Loans given to Subsidiary Company ( Net) (4,943.11)                    75.45                    

Interest received 1,271.64                     339.21                  

Net Cash from Investing Activities (3,57,267.67)           (7,468.85)           

C) Cash Flow from Financing activities

Proceeds from Issue of Equity Shares, Share warrants and ESOP 2,09,728.98                552.84                  

Expenses for Issue of Share Caipital (657.75)                       -                        

Proceeds from borrowings 2,42,000.00                50.11                    

Repayment of borrowings (18,426.69)                  (8,006.74)              

Principal payment of lease liabilities (145.24)                       (71.31)                   

Payment of Dividend (1,930.47)                    (960.93)                 

Finance costs paid (8,842.94)                    (1,004.69)              

Net Cash from Financing Activities 4,21,725.89            (9,440.72)           

Net increase in Cash & Cash equivalents ( A+B+C) 20,229.16               740.88               

Opening cash & cash equivalents 1,508.78              767.90               

Closing cash & cash equivalents 21,737.94               1,508.78            

(Increase)/ Decrease in financial assets, loans and advances and other 
assets

TILAKNAGAR INDUSTRIES LTD.

Standalone Audited Statement of Cash Flow for the year ended March 31, 2026

 Year Ended                                   March 
31, 2026

 Year Ended                                   
March 31, 2025

(Decrease)/ Increase in trade payables,  current liabilities, provisions and 
other financial liabilities



TILAKNAGAR INDUSTRIES LTD.

Standalone Audited Statement of Cash Flow for the year ended March 31, 2026
Notes:

As at As at
(a) Cash and cash equivalents comprises of March 31, 2026 March 31, 2025

    i) Balances with Banks
        In Current Accounts 21,714.74            1,497.89          
    ii) Short-Term Bank Deposits -                   
       (Maturity within 3 months)
    iii) Cash on Hand 23.20                   10.89               

21,737.94            1,508.78          

(b) The above standalone statement of cash flow have been prepared under the "Indirect Method" as set out in Ind AS  7, " Statement of  cash flow "

(c) Figures of previous year have been regrouped, reclassified and recast, wherever considered necessary. 

For and on behalf of the Board of Directors

______________________
Place : Mumbai                             Amit Dahanukar
Date  : May 29,2026 Chairman & Managing Director

(DIN:00305636)






